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ANNEXURE -1

Broad guidelines for empanelling the CAs for

cOn
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'Ehc selection of auditors is to be made from the list provided by Institute of
Chartered Accountants of India (ICAI).

The selection is to be based on factors like number of FCA/‘ ACA _availablc wigh
the firm, year of establishment, number of years of experience in bank audit,
etc.,

As far as possible, CA firms falling in Category I, II are to‘be chosen. However,
Category 111 firms with good experience may also be considered.

Only those audit firms whose names appear in the Diploma in Inforrpation
System Audit (DISA) qualified list of CAs provided by ICAI are to be considered
for appointment as Statutory Auditors.

Audit firm that has served as statutory auditor consecutively for 3 years is to be

rested for the next 2 years.
Audit to be conducted as per the extant guidelines of NABABP/ RBI issued from
time to time and instructions issued by RCS under the provisions of the relevant

Acts.



